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2. From this amount has to be deducted the 
Loss on American currency, say £389,385, 
leaving a cash balance Of ..............2.-..+. 000... 108,028 


From this again has to be deducted— 


For amount of Postal and Military Revenue for half- 
year due to the holders of the Postal and Military 
BOTS UE esa Cries ses b> > + MEN tial Seat ae ane 19,253 


775 


Leaving the balance of ............ £88, 


Applicable for the following payments, viz. :— 


oy eee ake pen his 
Interest, &c., paid on lands 15095.) "ad 


Do. on Mortgage to Bank of Upper 


Canada Me ph ... 4,423 16 2 
Do. on Loans, Bankers’ Balances, 

Promissory Notes, European 

Exchange, Xe. ae Ey iii 2, Dae ALO 
Do. on British American Land 

Company’s Debentures... Bib es vie 


Do. on Montreai Seminary Deben- 
tures ee ere i, LG eg 
Do. on Island Pond Debentures ... 2,700 
Half-yearly Instalment on Portland Sink- 
ing Fund ... Wy. ah pelt? 2018 MOO Ne 897 ie) 


Atlantic and St. Lawrence Lease (in full) 32,786 7 0 
Detroit Line Lease (in full) ... oe Leo 
Montreal and Champlain Railway Com- 


pany ae o Ay pt. 
* Buffalo and Lake Huron __,, we. 1228417 


63,098 18 8 
Equipment Bond Interest in i LOMK RS) ae tae 
£88,775 6 


* Subject to paragraph 15 on page 12. 
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3. Comparing the results of the half-year’s working 
with the corresponding period of 1866, there is a falling 
off in the gross receipts of £14,991 (in the Through 
or Foreign passenger receipts), and there is an increase 
in the expenditure of £33,698. The causes which 
have led to this decrease of traffic mstead of the large 
increase that was expected, are explained by the Execu- 
tive in Canada, in the following manner :— 


“ Some of them,” they report, ‘are, no doubt, attri- 
“butable to the establishment of the ‘Time’ Lines, 
“including that over the third rail of the Great Western, 
“and the consequent diversion of business to lines which 
“were able to transport freight between Chicago and the 
‘“‘ seaboard without breaking bulk. The decrease has also 
‘* arisen somewhat from the lessened amount of American 
‘business passing between. the east and the west, and 
“during the last half of 1867, from the interruption of 
“business caused by the failure of the Commercial Bank.’ 
This bank was the main support of a very large class 
“of traders in produce in Western Canada, and the 
“moment that the bank suspended payment, their means 
“of carrying on business was absolutely brought to an 
“end, and as at the same time all the other banks, as a 
“measure of precaution, greatly curtailed their opera- 
tions, the result was an almost complete stagnation of 
“ business during two months of the busiest part of the 
“fall of the year. We have made very careful enquiries 
“into this matter, and we are quite satisfied that the 
“lowest estimate that can be placed upon the loss of 
“ traffic we sustained owing to the failure of the Com- 
‘mercial Bank, during the half-year, was not less than 
“$100,000, and probably considerably more. That 
‘amount of traffic, if we had received it, and which un- 
‘“ doubtedly we should have done but for the unforeseen 
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‘¢ failure of the bank, would have made the accounts for 
“the last half-year very much what we anticipated they 
** would turn out to be.” 


4, During the past year the effects of the abrogation | 
of the Reciprocity Treaty were felt as regards the 
amount of products interchanged between the United 
States and Canada, and although the trade with the 
Lower Provinces is gradually increasing, yet this traffic 
is of a much less important character than that which 
formerly entered the United States under the Treaty. 
One unexpected result has been an actual loss on the 
working of the Buffalo and Lake Huron section during 
the half-year. 


5. The net revenue balance as shown on the first page 
is £85,957 less than for the corresponding period of 
1866, and the decrease is thus explained. In the gross 
receipts, as already mentioned, there is a falling off of 
£14,991, In the working expenses there is an increase 
of £33,698. In the renewals there is an additional 
expenditure, charged against revenue, of £13,427. A 
further sum of £6,164 has been paid on account of the 
losses occasioned by the Toronto and Sarnia fires ; and 
the debit balance against revenue account from the last 
half-year amounted to £17,677. These added together 
make the difference of £85,957. 


6. The ordinary expenses during the half-year 
amounted to £447,306, being 633 per cent. of the receipts. 
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In the corresponding period of 1866, they were £413,608, 
or 57% per cent. of the receipts, showing an increase over 
1866 of £33,698. ‘The fuel consumed during the half- 
year cost £19,667 more than in the half-year ended 
December, 1866; and the extra wages paid, in the en- 
gineering department, for increased renewals, amount to 
about £10,000. In consequence of the high rate of wages 
in the United States at the beginning of the year 1867, it 
was found necessary, in order to retain the men, to in- 
crease their rate of pay, and this enhanced rate continuing 
till the close of the year, the present accounts show a fur- 
ther increase in the item of wages, generally, of about 
£5,000. The wages have, indeed, been higher during the 
past half-year, than at any period since the line has 
been in operation. It will also be remarked that the 
charge for “tolls paid other companies and use of 
stations,” was much increased, being £2,597 against 
£1,486 in the corresponding period of the previous year. 
This arose in consequence of a heavy demand made by 
the New York Central Railway in respect of the station 
accommodation at Buffalo. Adding to this amount the 
extra expenses incurred in working the ferry across the 
Niagara River, the expenditure on the Buffalo section 
for the past half-year was £1,179 in excess of its mileage 
proportion of gross receipts. There was also a small in- 
crease in the train mileage during the past six months, 
the figures for the half-year ended December, 1867, being 
2,542,956 against 2,509,040 miles for the half-year ended 
1866, or an increase of 83,916 miles. 
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7. The average receipt from passengers per head was 
6s. 10d. against 7s. 2d. in the corresponding period of 
1866, and the average receipt per ton of merchandize 
was for the last half-year 15s. 10d. as compared with 
15s. 11d. in 1866. 


8. The loss by discount on American currency shows 
an important decrease, being £39,384 against £61,828. 
Gold fluctuated during the half-year from 146 per cent. 
on the 12th of September, which was the highest, 
to 183 per cent. on the 22nd December, which was 
the lowest quotation of the year. These rates were a 
little lower than those for the corresponding period of 
1866; but in the last half-year $770,000 only of 
American paper were converted into gold, against 
$859,000 in the half-year ended December, 1866. The 
total direct loss sustained by the Company from 1862 
to December, 1867, amounted to the enormous sum of 
£351,321. To this unforeseen and uncontrollable loss, 
augmented as it has been by the increased cost of 
materials and higher wages, the directors must again 
point as one cause of the present unsatisfactory position 
of the Company’s revenue accounts. 


9. The accounts now presented exhibit a state of de- 
pression in a great degree exceptional. In point of 
fact, the line suffered in 1867 from an extraordinary ac- 
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cumulation of unfavourable circumstances—bad trade 
and commercial distress on the one hand having been 
combined with high wages and high prices of materials 
on the other. A decrease in the gross traffic simul- 
taneously with an increase in the working expenses 
is thus shown, although up to the close of 1866, the 
gross revenue of the Company had increased year by 
year, and the working expenses (exclusive of renewals) 
had correspondingly decreased. In 1861 the gross traffic 
of the line was £920,579, whilst in 1866, on the same 
mileage, it was £1,356,795, or an increase of 474 per 
cent. During the same period the ordinary working 
expenses were gradually reduced from 79 per cent. of 
the receipts to 60 per cent.—and this too for a period 
when wages and materials had increased in price. 


10. A change in the opposite direction is, fortunately, 
now taking place. Important reductions are being made 
in the rates of wages, and the prices of materials are 
falling. The wages paid to labourers on the sections of 
the line in the United States have indeed already been 
reduced from $1.50 per diem, the rate of last year, to 
$1.25, and the wages of mechanics have been reduced by 
10 per cent. throughout the line. Fuelis being charged 
also at an important reduction upon the standard prices 
of 1867. 


11. The following statements A and B show respec- 
tively the Net earnings of the Company, and the per 


10 
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centage of Working Expenses for each half-year from 


1861 to 1867. 


(A.) EARNINGS, EXPENDITURE & BALANCES, 1861-67. 


| 
Ordinary 


3 Loss on 
ee. Miles : F : Revenue 
Half-yea, ded. Earnings.| Working | Renewals.| American | 
ea sa CER Expenses. Currency. Balances. 
“Noi |) £6 | Siplen & £ £ £ 
1861, June... ...| 1,090 | 547,110 | 300,324 ae: 46,785 
December Bee or) 419,469 323,761 eee eee 95,707 
142,492 
19G3p Fined? lk! 382,992 | 319,556 887 62,549 
», December’...| sy 439,361 | 262,308 | 70,256 | 13,672 93,125 
—————| 155,674 
1868, June... ...| 1,174 | 456,222 | 289,970 | 32,962 6,589 | 126,701 
December ...| 5, 510,580 | 291,796 | 37,937 | 20,033 | 161,714 
————_ 288,416 
1864, June .s. sel 45 528,301 | 315,021 | 31,489 181,791 
.. December ...| 1,335 | 618,238 | 369,002 | 81,540 | 78,413 89,283 
om mmommmmean or RL: 
1865, June ... .| 1,877 | 614,876 | 423,739 |*51,585 | 35,849 | 103,753 
‘,, December...) ,, | 714,780 | 448,619 | *89,689 | 58,848 | 117,624 
—_———| 221,377 
1866ySUNE:... veel 45 637,425 | 403,420 | 26,285 | 14,264 | 193,456 
», December...| ,, 719,371 | 407,253 | 72,392 | 61,828 | 177,898 
——— 371,354 
MSOF UNG... inl 5, 609,121 | 440,067 | 54,973 | 21,554 92,527 
» December...)  ,, 704,379 | 447.306 | 85,819 | 39,384 | 131,870 
ae coer a CaN 224,397 
1633,977 | 351,321 


* Add to these sumsthe further amount of £79,657 carried in the first instance to 
Suspense Account, and stbsequently paid out of Revenue, making the total amount 
cherged against Revenue for Renewals between 1862 and 1867, £713,634. 
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(B.) THE FOLLOWING TABLE GIVES THE PER CENTAGES 
OF EXPENSES AND RENEWALS. 


DECEMBER HALF-YEAR. JUNE HALF-YEAR. 
Kevenses, | Renewals. Ordinary | Renewals. 
‘Percent. | Percent. Per cent. | ‘Per cent. 
1867... .. | 6250 | 1218 |tse7... ...| 7053 | 9-69 
Gee ont wage isch (en. | exad |. erg 
G5.  BB-BB |) 19-96 HO Ricco f 46400, ben 88 
Gi weeino6s | ts-09 «made TERT soe (Mr giog 
68... | ore |! rer | vege eatese |. edz 
Beis Al AIH ytd med. © ...,/. 77-33 
61... .. | 68°64 it GLen)) soul » 87°32 


12. The item of £31,382 9s. 11d., under the title of 
‘‘ Suspense Account,”’ includes £11,746 for ballasting, 
and £14,000 for spikes and chairs supplied during 
the past half year; and it is satisfactory to report that 
the breakage of rails during the past winter—the most 
severe the Company’s officers have yet experienced in 
Canada—has, as a consequence of the general improve- 
ment in the permanent way, been much less than in 
former years. 


13. The amount charged to Capital is £392,128; 
but of this sum £866,340 is the capitalised interest 
for the whole year on the Preference Bonds and 
Stocks. Details of the expenditure for improvement in 
the permanent way, &c., amounting to £25,788, are 
given in the accounts. In the absence of any new pro- 
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vision of Capital the charges for heavier rails, &c., 
must unavoidably be hereafter repaid out of Net 
Revenue. 


14. Certificates for the Arrears of Interest to be capi- 


talised will, under the terms of the Arrangements Act of 
1862, be issued shortly after the half yearly meeting. 
The Directors regret that even the First Preference 
Holders cannot be paid in cash. 


15. The Directors having been unable to close some 
differences of account with the Buffalo and Lake Huron 
Company, have proposed to refer all matters in dispute 
on both sides to arbitration, and the deed of submission 
will be at-once prepared. The accounts, as affecting the 
Buffalo Company, must therefore be taken as rendered 
without prejudice. 


16. The Bill referred to in the last report, authorising 
the raising of further capital, not exceeding £500,000, 
by the issue of second Equipment Bonds (but which do 
not in any way interfere with the priorities and rights 
of the existing Equipment Bonds), and also enabling 
certain alterations in the existing agreements with the 
Buffalo and Lake Huron, and Montreal and Champlain 
Railway Companies, was passed during the last session 
of the Canadian Parliament, but the power sought to 
alter, and to extend the period of, the agreement with 
the Buffalo and Lake Huron Company, with the consent 
of both parties, was not obtained in the terms intended. 


2 
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17. It will be remembered that at the December meet- 
ing the question of the Great Western Agreement was 
postponed until the forthcoming meeting, with a view to 
a further discussion in the meantime between the two 
Companies as to the notice clause. The agreement, as 
amended, will be submitted to the proprietors, at the 
present half-yearly meetings of both Companies. 


18. The Directors have had the pleasure of meeting 
such of those gentlemen appointed to confer with them 
at the last meeting, viz., Messrs. Cazenove, Greene, Legg, 
Mercer, Paine, Ritter, and Smith, as were able to attend, 
and of discussing with them various questions of interest 
in connection with the undertaking. ‘The present report 
has also been submitted for their approval. The Directors 
and the Committee have jointly considered the question 
of the issue of further Capital, and they propose to com- 
municate at the proper time with the Government of 
Canada, in reference to raising the funds necessary to 
fully equip the Line, to build the Bridge at Buffalo, 
and to complete the other works essential to the proper 
development of the undertaking and the trade of the 
country. 


19. The Directors who retire by rotation, are Messrs. 
Baring, Brydges, Glyn, and Young, and the retiring 
Auditors are Mr. Taylor (Canada) and Mr. Newmarch 
(England). These gentlemen are eligible for re-election. 
Mr. James Baillie, Merchant, of Montreal, has also 


14 REPORT OF THE DIRECTORS. 


signified his intention to become a candidate for the 
office of Auditor in Canada. Captain Tyler has taken 
his seat at the Board inthe room of the Hon. Mr. 
Thibedeau, of Quebec, resigned. 


On behalf of the Board, 


EDWARD W. WATKIN, 
President. 


GRAND TRUNK RAILWAY OFFICES, 
21, OLD BRoAaD STREET, 
April 15th, 1868. 


ACCOUNTS FOR THE HALF-YEAR 


ENDED 3lsr DECEMBER, 1867. 


AUDITORS’ CERTIFICATE. 


Grand TRUNK RaILway oF CANADA, 


Montreap, February 13th, 1868. 


The accounts of the Grand Trunk Railway Company 
of Canada, for the half-year ending 3lst December, 
1867, have, as now presented, been carefully examined 
by us. 

We have also compared the vouchers with the cash 


book, and the general balances with the various books 


and departmental returns, and find the whole correct. 


T. MORLAND, 


| Auditors. 
EDWARD T. TAYLOR, 


Verified and confirmed with the London Books ana 
Stock Ledgers. 
Wu. NEWMARCH, 


Auditor in England. 
London, March 19th, 1868. 


16 GRAND TRUNK RAILWAY COMPANY OF 
Dr. REVENUE. 
EXPENDITURE. 
On Account of Es Kes E 

Maintenance of Way, Stations and Buildings, as per 

PARR ULRCG CARs sen oetceteci este env venaness sel SS 76,265 
Locomotive Power and tren to Engines, as per 

PADS PEACE Essel ceccb catia vaunces ab sesyonces stim Teer ce hae 158,342 3 9 
Repairs and Renewals of Cars, as per Abstract C...... 46,845 5 5 
Traffic Expenses Wels 134,899 10 3 
General Charges o Hic] 16,5452. 7 
Miscellaneous Expenses c. spe DY loge coe 
Ment of Rolling Stock « ...-..:.s..eceosce. aatexs 3 0 eREEINss seuss’ 2,672u1 ee 
Tolls paid other Companies and use of Stations ......... 2,597 8 9 


Total Working Expenses—(63°50 per cent.)... 


Renewals of Way, &c., as per Abstract AA..........00... 


Loss by Fire at Sarnia and Toronto (on account) ...... 


Balance carried to Net Revenue Account ...... 


Audited and found correct, 
T. MORLAND, vi 
E. T, TAYLOR, } Auditors. 


CANADA 


447,306 6 11 


85,819 ‘8 10 
6,164 7 9 


£532,290 3 6 


165,088 19 9 


£704,379 3 3 
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ACCOUNT. Cr. 
RECEIPTS. 
: es pees Sela aot RE PA AS 
On Account of— £ Ss. da. 
1. Passengers, Mailsand Expresses ..........0eseesee/ AsperAbstract G | 299,882 7 10 
2. Merchandise and Live Stock .............cccee0 ditto H | 402,574 9 9 
PE TES ELOCOLVADIGN ihn. caghy cade sansscss+..:tumuaaen ste ditto Pet? Vee aia lone 
4. BUNA ry Receipts 2c .s0scs.curesccsnersescessavsuaseene- ditto K LOWY Bolg 2 
a | 
he 
i 
Mall | 
if | 
i | 
| 
| 
| 
£704,379) 3° 3 
Granp Trung Ratway Orricz, JOSEPH HICKSON, 


Montreal, February 12th, 1868, Secretary and Treasurer 


GRAND TRUNK RAILWAY COMPANY OF CANADA— 


NET REVENUE 


To Revenue Balance from last Half-year...... eeeoresesres! 


To Amount of Postaland Military Revenue for Half- 


year carried to separate ACCOUNE ......esee.ceeees 
Balance carried GOWN .......esseecees Bieosessens 

| 

ee. SR PEE | Te 
To Discount on American Currency .........ceccsrressecees | 
,, Loterest, &c., paid on Lands he oe ee 
» Do. On Mortgage to Bank of Upper Canada un 
» Do. On Loans, Bankers’ Balances, Promissory| 
Notes, Huropean Exchange, &e. ...... ve 

» Do. OnBritish American Land Company’s De-| 
PEN EATOS dag epg ds spe ssuusce +s Mees sas 

| 

» Do. On Montreal Seminary Debentures ......... : 
| 

» Do. OnJsland Pond Debentures ....sceewseeree | 
» Half-Yearly Instalment on Portland Sinking Fund 
», Atlantic and St. Lawrence Lease (in Full). et gassed | 
pppwerole dine Lease (in full) <,..csnakeseses. 20. Mover 


s, Montreal and Champlain Railway Company .........! 
5, Buffalo and Lake Huron | 


Pesserser 


2? 2? 


sy HeuIpment Bond Interest .,..ccscesccsesiescoseaesoned ess 


* Subject to paragraph 15 on page 12 of the accompanying Report. 


Audited and found correct, 


T. MORLAND, 


EDWARD T. TAYLOR, i Auditors. 


| 


| 
j 


616 8 9) 


4) 


| 
« | 
27700: ia 
| 
2.311 


32,786 7 0} 
{ 


12 10 


\ 


11,250 
B777 14. 7} 
12,284 17. 7 


| 
| 
| 
| 
i 


36,929 10 1 


128,159 9 8 


—_— 


(£165,088 19 9 


39,384 9 2 
14,897 1 10 


63,098 18 8 


10,779 *. 


oe 


£128,159 9 8 


nd 
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ACCOUNT, Cr. 
| Lay Sh) he 
By Balance Revenue Account this half-year ..........es-eseeseeree., 165,088 19 9 


j 


os 


£165,088 19 9 


{ 
| 


PEPIALANCS DEOUSHE AU Wiles. caccle es... MEMtvT boresuseteasese souretnas | 128,159 9: 8 
4 
ve 
Pa 
4 i 
va 
a | 
A | 
J | 
val 
vA { 
we | 
ye | 
4 | 
rs 
Fa 
x 
f 
fo 
we 
y 
J 


J 
Be 
as . 
\£128,159 9 8 
Granp Trunk Ramway OFFICES, JOSEPH HICKSON, 


Montreal, February 12th, 1868. Secretary and Treasurer, 


20 GRAND TRUNK RAILWAY COMPANY OF CANADA— 


Dr. CAPITAT, 


Miles. sd, 
To amount expended on Capital Account to 30th June, 1867__—. bes 1,377 {17,321,573 14 1 
5, amount of Transfers from other Accounts in General Balances, ‘and char ges : 
for accumulated Interest added during the nol yeas to 3lst December, 1807, 
per Abstract A Mp amet Sap ee ee <a ee ee eee et 392,128 17 2 
y 
/ | 
/ i 
wha | 
A | 
x { 
y | 
“A 
“4 
/ 
/ | 
/ | 
| 
of! ; 
vA | 
Balance ese eee eee ore ee eee . eee ate aie . 
aM ; + i 463,620 6 8 
ToTALs we £| 18,177,322 17 11 
————— 


* For details of expenditure on Capital, sce page 24 


Audited and found correct 


T, MORLAND, 
EDWARD T. TAYLOR, } Auditors, 
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ACCOUNT. Cr. 

SHARE STOCK:— ££) wed. Sip tds 

Shares Consolidated into Stock ie ae nee ose 2,810,144 . . 

*Shares not yet Consolidated ane ee eg ees 61,643 16 8 

Received on Shares Forfeited Ae at ao 3 1,801 18 6 

ee 2,873,589 15 2 

DEBENTURES :— 

Island Pond Debentures... ae Be tea 90,000 

British American Land Company’s Debentures in a 20,547 18 11 

Montreal Seminary Debentures)... ue tee ae ? 20,547 18 11 


Mortgage to Bank of Upper Canada 
Atlantic and St. tae ence Deferred Interest Certificates, 
(1872), for arrears to 3lst December, 1862... {os ap 


PREFERENCE BONDS AND STOCKS :— 


Equipment Mortgage Bonds 


Postal and Military “Service Bonds ee & By, Ao 
First PREFERENCE Bonps ... 5 aa ove Abe Sse 
Do. Do. 


Stocx ... te AS A PEC aah 


SECOND PREFERENCE Bonps 
Do. Do. Stock 


TuirD PREFERENCE Srock 


FourtH PREFERENCE STOCK... 


4 
PROVINCIAL DEBENTURES :— 
Issued on Account of Grand Trunk 2vilway 
AMOUNT RECEIVED ON UNISSUED DEBENTURES AND DEBENTURE 
CERTIFICATES ALLOTTED WITH FORFEITED SHARES :— 


Company’s a =e aie Sad ‘a Bey 
Provincial... By eae wea Re 


ToTaL 


pod er 131,095 17 10 
pi 221,190 6 . 


eee 


77,180 11 10 


500,000 . « 
1,200,000 . . 


2,514,055 12 


69,573 8 . 
pueeee | 2,583,629 . « 
1,469,879 2 9 
41,624 19 9° 
Se 1,511,504 2 6 
ee 701,526 6 9 
5,258,806 17 10 
i. 3,111,500°. . 


7,300 ahi. 


£18,177,322 17 11 


* Shares in the St. Lawrence and Atlantic Line, held by City of Montreal. 


GranpD Trunk Rattway OFFIcEs, 
Montreal, February 12th, 1868. 


JOSEPH HICKSON, 


Secretary and Treasurer. 


22 GRAND TRUNK RATLWAY COMPANY OF CANADA— 


Dr. GENERAL 


£ s. d, 
To Balance of amount expended on New Rails, Ballasting, 
iec., in the Half-year {in suspense) Fey...........2-.0s0000 31,382 9 T1 
ASSETS. 
To Securities on hand, pledged, &c. :— 
SDDS acces ane iaencnaicadeads <ilss -s.\WiEEee, LOL LO 
eran | chose eee Pete | 100,000 
GABE ATTORT oe ssensinndescnes ses | 8,328 1d 0 
bh cmummercammer | fh oo 3 
9 Cash at Bankers’ ...........:s0qsee-0--.| 34,390 16 7 
», Stores, Fuel, &c., on hand............... 158,733 1 11 
» Sundry Outstanding Accounts......... 78,712 


1 271,885 18 36 
» Outstanding Traffic Accounts .........0 000 sees 86,649 16 5 


£817,388 10 4 
Audited and found correct, 


T. MORLAND, vile 
EDWARD T. TAYLOR, f* uditors. 
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BALANCES. Cr. 

£ 8. id, 

By Balance of Capital Account ... aa aes =. 463,620 6 8 

LIABILITIES. - 
By Agent, Postal and Military Bondholders ... eee 12,100 12 6 
», Loans on Securities and otherwise _... ae See 90,000 

» Dills Payable... . Be Ay oe be ts 7,953 13. 6 
», Mortgages on Real Estate ee “eo ae: +e 25,028 19 8 
» *Interest on Capital, &., unpaid so a a 40,200 11 9 
5, sundry Outstanding Liabilities aS ane ae 135,991 5 8 
',, Wages unpaid at 31st December, 1867 ove ose 42,893 7 


£817,388 10 4 


* Includes interest on Equipment and Atlantic Bonds, &c., charged to Revenue, but yet to 
be paid. 
Granp TRUNK Raitway OFFICES, JOSEPH HICKSON, 
Montreal, February 12th, 1868. Secretary and Treasurer. 
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ABsTRacT A |. 
AMOUNTS CHARGED TO CAPITAL. 


i ae Cees £ sda 
INTEREST ACCRUED ON CAPITAL, viz :— 
ion Hirst Preterence for 1867.71. y.is.uc0set 20 0000s UMER Voss sedsd ees 122,879) Ou 
»» second ry Ail A Voacaien roashe Seuss sss ane Peay ehh: 67,200 17. 6 
», Third i Ti en ee 26,858 15 0 
» Fourth he OD) [UNixeeeen secsecepssccccdMinatarsotiincs} LtUseOL 1h imme 
—$<—<— 366,340 2 6 
NEW WORKS :— 
DETROIT DISTRICT— 
Milwaukie Junction Station (American Cy.) .....c..eseeeee desis 701 15 8 
Port Huron Siding saci t * con Mesenkaeseee 291 15 7 
Do. Customs’ Offices as oes SMM Wsscea see 193 13 5 
GRAND TRUNK PROPER— 
Balance of Contract, Engine House, Bonaventure St. ...... LIpgeaew 
Out offices, Eaves, Freight Station GOs y - MRE yeni an ide DAS sok. sug, 
‘Raising level of yard OG.) MERMGewsns scones os Wier 
Moving portion of Kingston Freight Shed to Belleville ...... 67 18 5 
BNGWHDICIN NH adiccwacher ices tesasess sSadeecee sey tse oc QUEM Caecres pee 1,911: 19 -9 
London Freight Shed Offices, balance of Expenditure ...... 69 1l 6 
Port Hope Deviation of Line, owing to encroachment of Lake! 
Ee OR Aaah UE | Oe ee ee. ae 519 12 9 
PORTLAND DISTRICT— 
DPT PMLCL Mets vans soks cp tee Snespenna's'ss sabiecses bees’ (Amn. Cy.) 7o9 22°9 
CHAMPLAIN DISTRICT— 
NEVO MELLTIOS Sis hpi clone (chy aptesteas tics'sacge Se ee 133 yl igs 
a EL BRS 
IMPROVEMENT IN PERMANENT WAY— 
GRAND TRUNK PROPER— 
Increase weight of Rails on 31:04 miles laid with 107 tons per; 
milein place of 99 released, 248°32 tons at $50 aakearee cae 2 ool 418 
Extra Weight in English Rails laid, 49 miles, increase 18°15 
PoMe por Wille — SOgs tOUS Ab M42. .0 ice... cee es coub eek s 7,676 10 3 
Fishplating 333 miles at $393,70 per mile ......secececosssoscoees 2,709 19 4 
PROV ALLY OU BOPCCLULAIIE (oi sca vs cevcncee saschetenssoscosMMumcvardeas vee 1,374 19 5 


——| 14,312 13 8 
PORTLAND DISTRICT— 


Increase weight of rails on 93 miles laid with 107 tons per 


mile in place of 99 released—=76 tons at $72 (Amn. Cy.)....| 1,124 7 8 
Fishplating 8 miles at $977.25 (Amn. Cy.) ...ssscccssssecseeces 1,606 8 9 
DETROIT DISTRICT— . 
Increase weight on 13 miles laid with 107 tons per mile in 
place of 90 released— 30 tons at $50 (Amn. Cy.) .......0600 308 4 4 
A 3,039 0 9 
NEW STOCK :— 
4 Baggage and Express Cars with Bonded Compartments at 
Dlg QUO CAC 5 sical en ta caeaty seek os suck cies. vc Mewes a es 1,232 lia 6 
2 Post Office, Baggage, and Express Cars at $1,800 each. 739 14 6 
| fae See eee SS YEP 
LANDS AND LAND DAMAGES — 
Paid for sundry land purchases, and right of way claims 
settled ....... SIEM cos soe sie Uhs's sos dnvec vhs soo... agnaieeeC ate COU sa 1,382 5 4 


_—- 


£)}392,128 17 2 
JOSEPH HICKSON, 
Secretary and Treasurer. 
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ABSTRACTS OF EXPENDITURE ON REVENUE ACCOUNT. 


A.—MAINTENANCE OF WAY, BRIDGES, 


AND BUILDINGS. 


31st Dec. 1867. | 31st Dec., 1866. 
| Sis Od WS 83a, 
1. Way contracted for... SR eer ran, Cu Bert. 
2. Platelayers’ and Labourers’ Wages and Tools 51,484 . 5] 41,914 13 8 
3. Rails, Chairs, Ties and Fittings ret: 5,923 3 4 6,077 15 1 
4. Repairs of Bridges, Culverts, ea 7,363 8 5) 5,079 6 9 
5. Ballast and Ballasting C4 feiad 9 ge 04 Soman DN A: 
6. Repairs of Stations, Sidings, Sienals and “Approaches 7,979 4 11) 7,092 9 8 
7. Ditto to House Property ta 572 15 8 379 14 9 
8. Clearing Snow a9 ee 131 11 6 216.19 ... 
9. Repairs of Fences 1,078,153 7) 1,078013° 5 
10, Engineering Superintendence, &e. ie scot «ORL 1 UO eS Oo ter er 1 
£ 76,265 .| 64,060 18 5 
Per Centage on Gross Receipts | — a ace o ee 


A A.—RENEWALS OF WAY, BRIDGES, AND BUILDINGS. 


a 


1. 


31st Dec., 1867. | 31st Dec., 1866. 
ar: Ss. ad. £ Si ¢ 
1, Way contracted for... ° oro). Abus sronmoe’: th tar AMMAN Oe 
2. Platelayers’ and Labourers’ Wages and Tools : ee EO ee Sle 
3. Rails, Chairs, Ties and Fittings aie > >| 65,529 19 10) 85,575 . 
4, Renewals, Bridges, Culverts, “&e. ae ; soe| 12,417 13)..3|) “Sem 35 
5, Ballast and Ballasting nee wo Kg 4,061 2 
6. Renewals, Stations, Sidings, Signals and "Approaches we 4,757 4 41 38,299 3 
. Ditto to House Property - ve . ves Aad ii OG etek cares 
9. Ditto of Feviees kis in -| 8,073 4 10} 1,180 15 
10. Engineering Superintendence, “Ke. as a“ sie ada sedis 
; 97,391 16 
Less carried to Capital... ve i 25,000 . 
£) 85,819 8 10) 72,391 16 — 
Per Centage on Gross Receipts... | 12°18 10°07 


B.—LOCOMOTIVE DEPARTMENT. 


WORKING OF ENGINES. | 31st Dec., 1867. 


SEG oy Be 
1. Wages of Enginemen, Firemen, Watchmen and Cleaners.. | 32,430 15 5 
2. Fuel +. eS ea ae: 
3. Oil, Tallow, and Sundry Stores, including Waste and Signal 
Lamps ... 3,609 li 8 
4, Pumping Engines to supply Water sa 6,339 16 5 
5. Salary of Locomotive Engineer, Assistants and Clerks 1,431 17 
REPAIRS OF ENGINES. 
6. Materials for Repairs of Engines : soe 16,658 2 3 
7. Wages do. do. Rh OOO Lower e 
8. Materials for Repairs of Workshops, Turntables, Tanks, ‘ 5,007 14 9 
Tools, &c. re nen os 
9. Wages do. ‘dos ay 3,154 17 11 
10. Fuel used in Workshops oa soa Lae Deore 
11. Repairs not done by the Company se Veet 


For Maintaining Steamers and Ferry Boats 


31st Dec., 1866. 


fl bl, de 
31,200-, 3. 38 
51,925. Ovi& 
4,230 17 2 
4,400 3 10 
1,422 11 9 
17,885. 1 
20,008" 9 
56S 2m 7 
Opa ee > & 
STAG oF 


‘£ 158,342 met 


Per Centage on Gross Receipts 22°48 


9) 141,811 4 7 
19°71 


26 GRAND TRUNK RAILWAY COMPANY OF CANADA— 


ABSTRACTS OF EXPENDITURE ON REVENUE ACCOUNT. 


C.—CAR DEPARTMENT. 


3lst Dee., dist Dec., 


MAINTENANCE OF CARS. 1867. 1866. 
EE HK. a Mn Shs 
1. Materials for Repairs of Passenger Cars... re ee, 7,598 2... 8 6,260: 4 9 
2. Wages do. do. oe cee o-| 7,006 13. Sle S70 28 
3. Materials for Repairs of Freight Cars... a8 --| 18,565 19 10) 16,632 10 4 
4, Wages do. do. re ose | 13,074 9. 2) 12,350..6- 6 
£| 46,845 5 5; 40,958 10 10 

Per Centage on Gross Receipts ae me 6°65 5°69 


D.—TRAFFIC DEPARTMENT. 


3lst-Dee., | 31st Dec., 


1867. 1866. 

1. Salaries of Superintendents and Clerks (Passenger min wall Boies ear yh 
Department), including Telegraph Operators ... 113214. 16" 2).13 5584... 8 

2. Wages of Porters, Conductors, Baggagemen, Brakesmen, 

Policemen, Switchmen, and Watchmen (Passenger 
Department) » .. 17,765 5 4; 17,727 16 11 

3, Salaries of Superintendents, ‘Agents and Clerks. (Freight 
Department) a 17,431 3 2 16,039 9 9 

4, Wages of Conductors, ‘Brakesmen, Porters, Switchmen and 
Watchmen (Freight Department) a bite «lt, Se Ave. 47 24? 8d,493,1909 
5. Lights, Lamps and Signals... Bt vy peel’ 8,055. . 101 “420191497 
6. Oil, Tallow, and Waste a 1.93218 Oh: 9:84G 0 75) % 

7. Small Stores, including take Pins, “Warehouse Trucks, 
Running Boards, Gangways, &c. o~ ane we} 2,606 1 2) 3,413 3 10 
8. Compensation for Damages .., te ee osehie ¥,080- 92 Bip Ty Tenl owes 
9, Cattle killed a iS tf veel 19900" 22 1" TORI ss 
10. Stationery, Advertising and Printing cee oo}, S582. THE Baap eG 
11. Office Expenses, Furniture and Miscellaneous Charges ee] 4698" GTO F862 15 91 
12, Fuel for Stations and Cars... oo 45764 11:3)? 4964.9 8 
13. Expenses of Agency i in United States and Canada coli § RITS SUNT SSR 7G 
14, Salaries of Clerks in Audit Office us --f 1,875 8°I0) 1,855° 5° 8 
15. Expenses of Agencies in Europe ra os ihe 6384 2 31 438 8 10 
16. Expenses of Ferries and Ferry Boats ... is. «| 8,680 10 ! 8,060.12 10 
£/135,122 11 5/181,162 12 9 
Less charged Great Western Railway es for | 

expenses of Toronto Station ... a rs 228.0 tin2 24407 28 
£ 134, 4,899 10 3/130,950 15 6 


Se oer 


Per Centage on Gross Receipts ... a a 19°35 18°20 
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ABSTRACTS OF EXPENDITURE ON REVENUE ACCOUNT. 


E.—GENERAL CHARGES. 


1. Directors’ and Auditors’ Remuneration 


2, Expenses of London Office 


3. Salaries of Manager, Secretary, Accoun 


tant and Clerks 


4, Stationery, Advertising and Printing (Chief Offices) 


- Law and Notarial charges 


a 
KOO O91 G1 


- Fuel and Lights (General Offices) 

Travelling and Incidental Expenses 
. Postage and Miscellaneous Charges 
. Storekeeper’s Office Expenses ... 
. Furniture for General Offices 


. Rent and General Office Expenses 


eee eee 


Per Centage on Gross Receipts... 


31st Dec., 

1867. 

Si” go de 
P,O7i oe 9 
2,399 12 4 
S197 teak 

576 12 11 

44 9 4 
1,999 . 11 

655 5 4 

“42 9 10 
5,964 14. 7 
16,545 17 1 

2°35 


31st Dec., 

1866. 

Se ass de 
1,537 10 8 
2,362 18 
8,201 19 10 

570 17 7 

39° 9 
Bills s3e.5 

20417. 

109 7 7 
6,510 8 6 

oe 0a.G 


16,746 11 8 


2°34 


F.—MISCELLANEOUS EXPENSES, 


1, School Taxes 

2. Municipal Taxes 

3. Insurance ... oid 
4. Guarantee Premiums .., 


5, Expenses of Commissioners 


Per Centage on Gross Receipts 


TAIT ES TENE ELT ES TEE I SL A IO PT 


4 


31st Dec., 
1867. 
LA Be di 
aoe Uy id 
7,040 7 7 
416 8 1 
23. 2..8 
Ia, 2 6 
LONG 2 
1°29 


31st Dec., 
_ 1866. 


£ Ss. d. 
33740 8) 
10,305 19 9 
870 0 3 
izes 


£11,517 0 7 


——— 


1°60 


28 GRAND TRUNK RAILWAY COMPANY OF CANADA— 


ABSTRACTS OF REVENUE RECEIPTS. 
G.—PASSENGERS, &c. 


3lst December, 1867. 31st December, 1866. 
Nos. £ s. d. Nos. £& 8. ad. 
Passengers, Local ae +s 644,480 | 172,283 13 3 626,065 | 170,715 19 3d 

Do. Interchanged with Com- 

panies... .. | 188,897 | 87,856 7 9 || 154,823 |162,331 6 10 
Do. Immigrants ... mi 11,336 | 10,538 1. 4 11,599 | 11,892 3 2 
794,213 |270,678 2 4 792,487 | 284,439 9 5 
Mails and Expresses ap ie 28,105 2 2 28,042 18 3 
Baggage ee ose vee 1,099 3 4 1,054 6 1 
£] 299,882 7 10 £| 313,536 13 9 


H.—MERCHANDISE., 


eer RTC: ' 
3lst December, 1867. | 3lst December, 1866. 
Tons. £ s. d.|| Tons. | Lo 8. «dh, 
Merchandise, Local se 429,562 |: 331,431 5) 8} 422,183; 314,801 11. 2 
Do. _ Interchanged with other | 
Companies 35 ae 66,557 61,499 8 4 79,166) 388,244 7 7 
Live Stock vats oe cee 31,108 25,111 8 10 22,516} 16,333 14 1 
527,227 | 418,042 2 10 523,865} 418,879 12 10 
Less Cartage, Wharfage,) |" a ee ee 
Pr lbcdng onecdigy Coe 15,467 13 1) see 15,465 18 6 
£402,574 9 9 £403,413 14 4 
I.—RENTS. 
| 8lst Dec., | 31st Dec., 
1867. vai 1866, 
Cel S ae ae £8) ae 


3) 
House Property, &c. eee vee 1,651 11 1) 4, 9158815eee 


9 


| 
For Selling Newspapers on Trains .. we es a as 169 10 


£1,821 1 6/£2,078 O 7 


_— 


K.—SUNDRIES. 


| 
3lst Dec. 31st Dec., 
1867. 1866, 


Customs Fees, &e., POEs toh le ecb ecsaceereisesces cute .eere0 Pessoa r es 9eR0%8 a £101 4 2 £342 6 5 


pee 


ACCOUNTS ror HALF-YEAR eEnpvep 3lst DECEMBER, 1867. 29 


EEE 


Statement showing the original and present numbers of the various Classes 
of Engines and Cars comprising the Rolling Stock on the whole of the 
Lines owned or leased by the Grand Trunk Railway Company at 31st 
December, 1867. 


ET a 


Locomotive i 
Engines. Passenger and Freight Cars. 
Pi. 4 bb EEE.) Se eee Tore er aes Bee 
; a n 8 p aie a 
B bh ; .| 3 3 & i eI 3 3 a 
q n |n oo] “A 4 o| oO Oo Pi ets: : 
elaia| [fdas ifieeeelcl lsisheleiel 
S/H g15 (Ob e128) Sigs Biel ui sis] 8 |S 
a.) Shs o | & [mm] w] o 4 3 ae a! fore ese 
Gel A ht if, Ob a lmestacee + B- | cee Si. Seb & 2 Kis ats Se] 4g 
Slel2lalafanoO)AmialpApA Al] A ;wAloO] & |A lw 
jtock at 30th June r 2 . | 2402 1 4, 3 
1867. As per Report 101} 190} 7 | 298) 131) 16 3 5 | 64 | 42 | 37 | 84 | 2402 | 50 105 | 1807 | 93) 34) 437 
suilt and Charged to 
| Capital Account ay) 4. 
MILO GPE: vevactesetetecates 
Total ..orccccccccees 101} 190} 7 | 298] 131| 16| 3 5 | 641 44 | 41 | 84 | 2402 | 50 | 105] 1807 | 93 | 34 | 4379 
ess Box Cars broken up] .-. |... | cee | oat Povee | vee | cee | vee | cee | ove [cee | cee pC Marea eS) Se ae a tee 
Add Break Vans sup- } 10 ee 4 
plied to replace them ) oe eee ee eee eee ef oer eee wee ere ore eee | 
tock as taken at 31st 1 nr | ey | ne Ir: 9299 | x} 1907 » 
December, 1867 ...... } 101} 190} 7 | 298} 131) 16) 3 | 5 | 64 | 44 | 41 | 94 | 239 | 50 105} 1307 93} 34 | 4879 
' j | { \ 


MeEcHANICAL SUPERINTENDENT'S OFFICE, 


Montreal, 31st December, 1867. 


Stock turned out during the half-year to replace those broken up, viz. :— 


1 New Engine and Tender 

3 New Post Office and Smoking Cars. 

10 Composite Break Vans and Emigrant Cars. 
8 Box Cars. 

25 Platform Cars. 


30 GRAND TRUNK RAILWAY COMPANY OF CANADA~— 
STATEMENT OF EXPENSES, MILEAGE, &c., IN MECHANICAL 
DEPARTMENT, 

From 30th June to 3lst December, 1867, 

MILEAGE. 

(1377 Miles of Railway Worked.) 

3 ° +. mo nm oan th bo : ao a ya wa “Re 
se) Se | eo | S28) 2 | 8 | o8 | ee | 282 | Bed | Bees) 85 
Gael] me & wi. ney wan OPH |oq Ff 
1867 Miles.|} Miles. | Miles.|} Miles. | ifiles.} Miles. | Miles.| Miles.} Miles. | Miles. | Miles.| Miles. 
DI cee 6 | 38,250} 36,069} 9,718] 84,037] 1,113 | 18,961] 2,408 106,519} 4,775) 6,025] 117,319 
August ... 3 |160,691! 170,236) 39,431] 370,358) 5,083 | 77,715} 14,146 467,302) 17,550) 28,526| 513,378 
Do. 81 |161,792} 181,563} 36,853) 380,208] 6,063 | 84,199} 16,245 486,715| 17,951| 28°601| 533.267 
Sept. ...... 28 | 153,740; 216,459; 38,898) 409,097] 6,601 | 85,536} 15,247 516,481} 20,875| 20,615| 557,971 
Oct. 1... 26 | 144,782} 231,477] 39,047) 415,306] 6,769 | 90,597| 12,465] ... 525,137| 21,600; 23,538] 570,275 
Nov dis: .3. 23 | 144,857} 214,375) 39,242] 395,474) 6,636 | 92,427] 10,845) ... | 506,382| 24,145] 24.200] 553,727 
Dec. «.... 31 |179,243) 252,295) 56,938) 488,476} 9,149 | 122,436) 17,534] ... 637,595| 22,138] 7,625] 667,358 
Total ...... 980,355)1,302,474) 260,127|9 549,956) 41,414 | 571,871} 88,890 3,245,131 129,034 139,130 3,513,295 
Average for |- ah ie a 
6 months | 163,393) 217,079) 48,355} 493.826) 6,902 | 95,312) 14,815 540,855) 21,506} 23,188] 585,549 
Average No.of|- _ wae es | 01 PRES HE, SSI RR ees ea a 
Cars per Train) 5.1 16.7 13.8 iy x | a 13,4 12.2 


FIREWOOD USED. 


‘Issued to 


Issued to “Mechanical 


3,061 Cords. 


DATE, Lo¢omotive Engines.) 5. sapanccead 
1867. 
SRILY. Pegwhite (terete texsa<xtgcebes eae eee ,8592 Cords. 201% Cords. 
ANousi fuels d Pee sinsteries saeephe o O°) PLL, 08SemEE 3962 =, 
Do. Ces voweee reas ceveessccecces Deke eh 11,5962 ov 4423 oo] 
September.........0c0s0 Soe eeacs 24 1299627 . 4064 ,, 
October..... tn tnieialp ie sikh aim J ARACRONS aoe, 28) 14 3662 9 4703 9 
November........ 5, PA eee RP se ES ‘7404 5 718i ba 
Decam ber WKicweccesvacveyleesd MeO 19, 0323 3 1,5453 5, 
Total cscsdsascecsecvessecte| 00,47 GaMbardg, "86,4704 Cords, | 4,1803 Cords. 4,1802 Cords. 


Average for 6 months........... 


14,418 eorts: 


697 Gorge. 


11,4792 
11,8394 
13,4033 
14,8363 
15,459 
20,578 


3) 


Cords. 


RATE PER ENGINE MILE IN CENTS, 


9g 2 wn mM » : 2 ww i 
Sie cat Sa m wc 2 2 RR 
DATE. Bee | Se82) Sek | Seg fe 
Cubic Cost 5 8 BS gc @ 8 3 4 |g 
‘ee 's x 4 2 
hee ee Rng eas Fe a 
1867. Cents Cents. | Cents. Cents. | Cents. 
cULLY Seeteake yee 1.79 5.80 ay 0.59 0.16 4. 38 16. 53 
August ... 34 2.81 9.05 3. 0. 44, 0.15 4.03 15. 36 
Do. . ol 2.71 9.95 3. 5 3.96 16.36 
Sept. ..4. 28} 9.66.) 0.82 | 18. .86 : 
OCC es . 26 2. 80 9.60 2s 
ENOV:ces seat 23 3.65 12.37 2. 
Dec <o OLY nos dd eld. 81 2. 
Average for 
months 3.03 } 10.35 oe 


WooD, 3 


FOR 


per mile. 


of Working 
and 
Repairing 
Car Stock p 
Train Mile. 


. 


EA 
tn, O 
ct 
mM 


. eel ae SE fon) 
pow ee 
SEAS eo 
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STATEMENT OF EXPENSES, MILEAGE, &c., IN MECHANICAL 
DEPARTMENT, 
From 30th June to 31st December, 1866. 
MILEAGE. 
(1,377 Miles Railway Worked.) 
a ] bo bb | ae , 
ame . a2 A r ee tet) i . 2 4 a mA D Wo 
gf] 32 | us| e8e} £] 2 | ski 2] 288) -c8/2288| Se 
DATE Se. 3e fhe see | g | BB) 82) ses |sss ibe a| Se 
aa mo Ba sa a a nea | 2 ay AS | OFA |sa Be 
1866. Miles. | Miles. | Miles. | Miles. | Miles.! Miles. |Miles.|/Miles.| Miles.|Miles.| Miles. | Miles. 
SUMLEY, Wesesaty< «i 7 {| 40,732 43,325) 10,512 94,569) 1,385; 17,965} 1,376)... 115,295} 4,225) 2,500} 122,020 
August 4 | 160,357 | 178,253| 47,328] 385,938] 5,706; 75,060} 8,552 475,256] 20,250] 10,121 | 505,627 
September 1 | 160,351] 180,848] 47,542] 388,741] 5,471) 78,057] 10,633] ... | 482,907] 21,457| 10,327 | 514,691 
Do... 29 | 158,159 | 178,630} 43,011] 885,100} 7,574) 76,647| 9,884) ... | 479,205] 20,361! 17,026 | 516,592 
October...... 27 | 140,047 | 205,014] 47,463] 392,529] 5,994! 78,449|12,890) ... | 489,862] 20,920) 21,475 | 532,257 
November 24 | 138,880| 187,787} 46,776] 373,443) 5,928; $2,375] 9,613) ... 471,359) 20,007 15,025 | 506,391 
December... 31 179,029 | 250,531} 59,160} 488,720) 8,088 112,350 13,086 623) 622,867| 25,878] 6,451} 655,196 
TSGGBNN coscssede 977,555 1,224,688 306,797 |2,509,040 40,146) 520,903 | 66,039 623/3,136,751/ 133098) 82,925 |3, 3 
Averace for 9 |———— ee. een aa pee te (pee eee 
6 months Sadeee 162,926 | 204,114) 51,183} 418,173) 6,691) 86,817 | 11,007 104] 522,792) 22,183; 13,821 | 558,796 
Average No. of ~e3 eels ee ae sah GE 
Cars per Train} 51 { 167 | 122 1130} 1041. 
FIREWOOD USED. 
Issued to Mechanical} 
Issued to 
DATH, : 2 Departments TOTAL. 
Locomotive Engines. for other purposes. 
1866, 
IY ee cedee nthe delb.des-scaprepcedai ie eecsares COKGs. 149 Cords, 3,6282 Cords. 
Fi TT glsp i SOS ag a ea 4| 10,734 5, 3152s 11,049% ,, 
September Ceevcece oP eeecececvccccees «nae 11,4792 ”? 332 oe 11,811 ”? 
Heys. GMCS 0 Gcleplencid at se s.5 whe shenen or 20 12,1212 ” 3425 ” 12,4644 ”? 
October PSH SCE DRESSER EHH HEH OHHH OTEK EoETe o7 13,1403 ) 421 ” 13,5613 7 
November COCKS H ees ee bene sLesnasoere ° 24 13,097 99 592 99 13,689 2? 
Desem bases. ee. AY: 2 OM 17425 FS 1,376 9 18,8485, 


GAM eas hata cocckaddute 


Average for 6 months ......... 


31,5251 Cords, 


13,588 Cords. 


588 


83,5282 Cords 


Cords. 


85,0533 Cords. 


14,176 Cords. 


RATE PER ENGINE MILE IN CENTS, FOR 


DATE, 
1866 
July 8 fe mat; 
August... 4 
September 1 


°. 29 
October... 27 
November 24 
December 21 


Average for 6 
Months ....., 


OIL & TALLOW. 


WooD. 
Lbs. per 
Seal! | ost. ri 
Cents. 
3.1 8.67 | 6.60 
2.64 7.53 | 4.59 
2.85 8.13] 4.05 
2.87 8.19 | 3.62 
2.84 8.10 | 3.74 
3.22 9.19 | 3.75 
2.44 7.82} 2.66 
2.81 8.06] 3.79 


Cost. a § 
Mm NR 

Cents, | Cents. 
0. 86 0. 28 
0.60 0.20 
0. 53 O37 
0.47 0.16 
0.49 | 0.16 
0. 49 0.16 
0,34 0.12 
0. 49 0.17 


gee 2. 
5 ae V4 Oo 
sss ay g ist) 
= a to D& 
SRS oe ie| wel 
a <4 A 
Cents. | Cents. 
2.55 4,16 
2.76 3.72 
2.19 4.06 
2.03 4.10 
2.14 3.92 
2,04 A,12 
: 8.79 
1.97 3.96 


wy « ww bo » 5 ww 5 Seas 
g.2| 8 # gat] $234 
38 aud aos, =HEa 
awh sos Ste SAG) saute 
Se |S & 1Sn g8 5834 
ate) om tas HAS 
Cents. | Cents. } Cents. ] Cents. 
16. 52 9.81 26.33 4,88 
14. 81 5. 36 20.17 7.78 
15.08 6.27 } © 21.35 8.46 
14. 95 5.16 20.11 8.13 
14. 81 4, 62 19.43 8.32 
16. 16 6. 02 22.02 8.64 
11.57 5.29 16.86 7.24 
14. 47 5.60} 20.07 7.95 


PORTLAND LOAN SINKING FUND. 


The following is a copy of the last Report issued by the Com- 
- missioners of the “Sinking Fund” established for the liquidation 
of the Loan from the City of Portland to the Atlantic and St. 


Lawrence Railway. 
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COMMISSIONERS’ REPORT. 


To the Mayor and Aldermen of the City of Portland, and the 


Directors of the Atlantic and St. Lawrence Railroad Company. 


The Commissioners of the Railroad Sinking Funds submit their 
Annual Report of the condition of the Funds for the year ending 


July 31, 1867. 


I, Fund established by the Act of August 1, 1848. 


1849 
1850 
1851 
1852 
1858 
1854 
1855 
1856 
1857 
1858 
1859 
1860 Ay 
1861 ose 
1862 : 
1863 
1864 


TQRE 
LOVY 


1866 
1867 


Total Fund, July 31, 1867 


The City Loan 
January 1, 1871. 


of $1,000,000, to which this Fund is 
applicable, will mature at various periods from Dec. 1, 1868, to 


PRINCIPAL. 


$8,000 
14,250 
16,500 
10,000 
10,000 
15,000 
15,000 
15,000 
15,000 
15,000 
15,000 
15,000 


7,500 
15,000 


15,000 
15,000 
15,000 


$231,250 


INTEREST. 


$120 

686 
1,499 
9.174 
3,279 
4,015 
5,143 
6,380 
7,553 
8,988 


sett ate 


12,242 


13,655 


14,135 
14,436 


. 16,162 


17,599 


ve 20,526 
_ 22,569 


931,250 


00 
95 
95 
08 
og 


$182,382 09 


00 


—SE tees - 


$413,582 09 
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II. Fund established by Act of July 27, 1850. 


PRINCIPAL. INTEREST. 


lepe .. #4 .. $15,000... $50 00 
> a3 ORS 000s PRSHO0 
1853 Ai eg BE 000 9. UL, 299" 38 
1854 mf tas 000" <.00 L665%14 
1855 a ¥y BG, 0008 20>) 2.8883 22 
1856 . 5004 S2n eo Teneo 
1857 a ME 089 7,000 +... ' 3,06 42 
1858 = 7 Re 000" Te Sth Fe 69 
1859 mt Wy. Jame O00) “e468 16 
LSOOr ee an .. 7,500 ... 5,204 49 
1861 oe ni 6,015 77 
1862 af. -, ot ... 6,015 34 
1863 ree ee Mito. OU) (an b.OgoeL s 
1864 me as 2a UU es Oe GeO 
1865 ¥¢ Pe sce F000") ne 9 8,Uar LOD 
1866 or Pa ast 1,000) °. 8 10,019.64 
1867 a ae onsen? ULE, oe GOO CL eg 
$106,250 $79,162 39 

106,250 00 

eotae Wate a DULY Oo LMEOO,  - sagttesscesaunses $185,412 39 


The City Loan of $500,000, to which this Fund is applicable, 
will mature February 1, 1871. 

The aggregate amount of the two Funds at this time is Five 
hundred and ninety-eight thousand nine hundred and ninety-four 
dollars, forty-eight cents. ($598,994 48.) 

The increase of the two Funds within the last year has been 
$55,006 48. 

The investments of both Funds, as compared with last year, are 
as follows :— 


1866. 1867. 

City Scrip of the Rail- 

road Loans... ... $214,500 00 ...$253,000 00 
Other City Scrip, to be 

exchanged... ax 10,415 00 
Mortgages... Ree «61880 000... 201764: 22 
County Securities. —Cum- 

berland ... av. 6,500 00 ... 6,500 00 
United States Stocks ... 27,000 00 ... 27,500 00 
State of Maine do. ... 91,500 00 ... 76,000 00 


Eastern Railroad do. ... 6,000 00 ... 6,000 00 


(nee a ee ee 


Carried forward $534,607 00 $581,179 22 
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Brought forward $534,607 00 $581,179 22 


Loan on pledge of Bank 
Stock a i 4,862 50 
Cash ne .. 14,221 65 ... 18,710 90 


re ee 


$548,828 65 $604,752 62 
Credit balances Premium 
account os ove nt 840. 65 ... - DOSE 


— 


$543,988 00 $598,994 48 


As the City Loan of $1,000,000, authorised in 1848, is now 
approaching maturity,—a portion of it falling due December ih 
1868,—it becomes desirable to observe, seasonably, the relations 
which the Sinking Fund will bear to the debt at that time. 

The Cominissioners submit the following statement on this 


subject. 
The debt will mature as follows :— 
December 1, 1868 ... aye --» $200,000 
May 1, 1869 ae +e es 100,000 
August 1, _—,, wee ye Me 100,000 
November 1, ,, Bes ae Ae 75,000 
February 1, 1870 os pe nid 200,000 
July 1, sf Ie im og 200,000 
November 1, _,, mh i A 79,000 
January 1, 1871 m8 3 ae 50,000 


teers 


41,000,000 


The Sinking Fund applicable to this debt, will be, on the Ist of 
December, 1868, if no losses occur, not far from $465,000, com- 
puted upon the present amount of the Fund, asa basis. If the 
deficiencies, which occurred in 1861—3 should be made up, with 
interest, the amount would be about $517,000. 

Asa period of only two years and one month will elapse from 
December 1, 1868, to January 1, 1871, when the latest portion of 
the loan ill Paatn pe, it is evident Phat the Fund cannot increase 
with sufficient rapidity to meet the whole debt as it becomes pay- 
able. 

The fact, that the Sinking Fund alone will be insufficient to 
meet the debt, is not new, and is not now stated for the first time. 
The Commissioners have always exhibited, in their reports, a table 
of the increment of the Fund, together with a general statement 
of the times when the debt would mature; from which it could 
readily be computed, that the growth of the Fund would not equal 
the debt, at the times set for payment. 


4 


HALF-YEAR Enpep 3lsr DECEMBER, 1867. 30 


The same result was also obvious from the tenor of the City 
Scrip itself, as compared with the terms of the Act which autho- 
rised the loan and established the Fund. 


\ The statute was framed upon careful computations, by which it 

appeared that, under the conditions there prescribed, assuming a 
moderate rate of interest, and ordinary skill and good faith in 
making and keeping the investments, the growth of the Fund, in 
somewhat less than thirty years, would suffice to pay the whole 
debt. Accordingly, the statute provided that the City Scrip should 
be payable at not less than twenty nor more than thirty years. 
These computations and arrangements were, of course, well known 
to the Directors of the Railroad Company. But in 1848, in the 
infancy of the enterprise, they appear to have anticipated that such 
resources would arise from the business of the road as would enable 
their successors to supply any deficiency of the Sinking Fund. 
They therefore caused the City Scrip to be made payable in twenty 
years ; and the result is, as was expected—that the accumulations 
of the Sinking Fund cannot equal the amount of the debt. 


Computations can now be made, which will show that if the 
Fund were left to accumulate about eight or nine years longer, 
under the same conditions, it would pay the debt in full. The 
erowth of such a Fund goes on with increasing celerity in the 
latter stages of its accumulation. 


The loan of $500,000 authorised by the Act of 1850, and the 
Fund established to meet it, rested upon precisely similar calcula- 
tions and conditions, and the Scrip of this loan was also made 
payable in twenty years. As the whole of this loan will mature 
February 1, 1871—-only one month later than the last portion of 
the prior loan, it results that the two Funds will, eventually, 
amount to only about one-half of the aggregate debts, leaving not 
far from $750,000 to be provided for in some other way within the 
next three and a-half years. 


At the date of this Report, there is no interest in arrears on any 
of the securities belonging to the Funds. 


P. BARNES, ae oh 
CHAS. E. BARRETT, \ oMmMissioners. 


PortTLAND, July 31, 1867. 


Since the foregoing Report was issued, another half-year’s 
interest has accumulated, and a further payment for the half-year 
ending 31st Dec., 1867, has been made. 
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The accounts therefore now stand as follows :— 
Principal paid at July, 1867 ... $337,500 00 = £69,349 6 3 
Do. do. Dec. 31,1867) 342 9. 11;250-°00 "= 9 2 B19 er aD 
Interest accumulated to July 31, 
i von ... 261,494 48 = 58,731 14 10 
Do. do. to Dec. 31, 1867 18,100 00 = 2,691 15 7 


$693,344 48 —£128,084 9 8 


JOSEPH HICKSON, 


Seeretary and Treasurer, 
Grand Trunk Railway. 


